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Office Action Summary 



Application No. 



Applicanlfs 




- The MAILING DATE of this communication appears on the cover sheet "df it ftL correspondence address 
Period for Reply 

A SHORTENED STATUTORY PERIOD FOR REPLY IS SET TO EXPIRE ) MONTH(S) FROM 

THE MAILING DATE OF THIS COMMUNICATION. . 

■ "j^el-.'r.Z^u::^!^ '""''^ " 1 .136 ,„ no even., howeve. ™v a ,ep^ be fi^ efte, SIX ,6, MONTHS „on, the 

" H Ln ""t^ l"' 'V ^""^ ""^ "^^^ ^ '^'^ "'^ -i-*""- <" ""■'•V (30) days will be considered timeV 

■■ • If NO per»d fo, ,MV » specified above, the meximum .tatutorj, period will appV end will expire SIX (61 K^ONTHS from the rr^iling date of this communication 

• Failure to repV within the set o, extended period fo, reply will, by st«u,e, cause the applic«ion to become ABANDONED (35 U 5 133 

• Arn- reply received by the Office later than three months after the mailing date of this communication, even if timely filed. rT«v reduce any 
earned patent term adjustment. See 37 CFR 1.704(b). r . r u... any 



Status / 

1 iQ^^sponsive to communication(s) filed on 

2a) This action is FINAL. 26)0 This action is no/final. 

3)0 Since this application is in condition for allowance except for fornnal matters, prosecution as to the merits is 
closed in accordance with the practice under Ex parte Quayle, 1935 CD. 11; 453 O.G. 213. 
DisDositioff^f Claims 



4)[^CIair 



lim(s) 



4a) Of the above, claim (s) 

5) 0 Cl^(s) 

6) Q^aim(s) 

?)□ Claim(s) 

8)n Claims 



_ is/are pending in the application. 

_ is/are withdrawn from consideration. 

is/are allowed. 

is/are rejected. 

is/are objected to. 



Application Papers 

9)0 The specification is objected to by the Examiner. 



_ are subject to restriction and/or election requirement. 



10)0 The drawlng(s) filed on 



Is/are a) □ accepted or wD objected to by the Examiner. 



Applicant may not request that any objection to the drawing(s) be held in abeyance. See 37 CFR 1.85(a} 

IDD The proposed drawing correction filed on is: a)^ approved b)D disapproved by the Examiner 

If approved, corrected drawings are required in reply to this Office action. 

12) 0 The oath or declaration is objected to by the Examiner. 
Priority under 35 U.S.C. §5 119 and 120 

13) 0 Acknowledgement is made of a claim for foreign priority under 35 U.S.C. § 1 19(a)-(d) or (f). 
a)n All b)n Some* c)^ None of: 

1. □ Certified copies of the priority documents have been received. 

2. □ Certified copies of the priority documents have been received in Application No. 



3. □ Copies of the certified copies of the priority documents have been received in this National Staae 
application from the International Bureau (PCT Rule 17.2(a)). 
*See the attached detailed Office action for a list of the certified copies not received. 

14) 0 Acknowledgement Is made of a claim for domestic priority under 35 U.S.C. § 1 19(e). 
a)^ The translation of the foreign language provisional application has been received. 

15) D Acknowledgement is made of a claim for domestic priority under 35 U.S.C. §§120 and/or 121. 

Attachment(s) 

1) □ Notice of References Cited (PTO-892) 4) Q Interview Summarv (FTO-413) Paper No(8). 

2) □ Notice of Draftsperson's Patent Drewing Review (PTO-948) 5) □ Notice of Informal Patent Application (PTa 1 52) 

3) □ Infomnation Disclosure Statementts) (PTO-1449) Paper No(s). 6) Q Other: 
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DETAILED ACTION 

1 . This action is issued in reply to applicant's Amendment A(Paper # 4) filed 
11/26/03. 

2. Claims 24,29-30,34 were amended. 

3. Claims 1-39 are pending. 

Claim Rejections - 35 USC § 103 

4. The following is a quotation of 35 U.S.C. 1 03(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as 
set forth in section 102 of this title, if the differences between the subject matter sought to be 
patented and the prior art are such that the subject matter as a whole would have been obvious 
at the time the invention was made to a person having ordinary skill in the art to which said 
subject matter pertains. Patentability shall not be negatived by the manner in which the invention 
was made. 

5. Claims 1-39 as amended, are rejected under 35 USC 103(a) as unpatentable over 
Rickard(US Pat. No: 6.016,483) in view of Garber(US Pat. No: 5,963.923), 

6. As per claims 1-39 as amended, Rickard teaches a method for the automated 
opening of options exchange with opening prices(Abstract) and where a calculator 
receives current price information for the option and uses the price information to 
generate the transaction value(Fig 2)(col 5 line 53-col 7 line 59) through various 
mechanisms(col 8 line 31 -col 9 line 22). Rickard teaches the use of delta and gamma as 
the primary measures used by options traders(col 4 line 17-28) as well as market 
imbalances(col 1 1 line 24-col 16 line 30). Rickard teaches an automated opening of an 
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options exchange(Abstract)(col 5 line 63-col 7 line 47) whereby automated trading may 
be implemented in a second stage(col 7 lines 40-47){col 17 lines 31-45). In addition to 
that taught by Rickard, Garber further teaches automated trading of 
currencies(Abstract). Garber further teaches a rolling spot options computer(Fig 2/35) 
as well as a rolling spot link options trading and management workstation (Fig 9) as well 
as an automated screen(Fig 10) which executes trades automatically(Fig 10)(col 9 line 
54-col 10 line 47).Garber teaches a system for trading having a market maker in an 
asset(Abstract)(Figs 1-10) which may be the underlying asset for an option(Fig 4)(Fig 5) 
as well as decisions to buy or sell(Fig 5/35) and uses an exchange interface(Fig 
1/14/12) as well as bid/ask markets(Fig 3/46) as well as linking the underlying asset with 
the option based on market conditions(Fig 3) from best bids/offers(Fig 3/42) as well as a 
first item being an option and the second item is an asset underlying the option(Fig 
3).Garber also teaches a trading workstation for the underlying(Fig 4) and a trading 
workstation for the option(Fig 5) as well as receiving current market prices on 
options(Fig 10)(Fig 5).lt would have been obvious to one skilled in the art at the time of 
the invention to combine Rickard in view of Garber to teach the disclosure. The 
motivation to combine is to teach an automated exchange trading system by merging 
the best aspects of a specialist system of combined trader and broker in options and the 
underlying asset as enunciated by Garber (col 3 lines 45-50). 



1 
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Response to Arguments 

6. Applicant's arguments have been considered but are not persuasive. Rickard teaches 
an automated opening of an options exchange(Abstract){col 5 line 63-col 7 line 47) 
whereby automated trading may be implemented in a second stage(col 7 lines 40- 
47)(col 17 lines 31-45). Garber teaches automated trading of currencies(Abstract). 
Garber further teaches a rolling spot options computer(Fig 2/35) as well as a rolling spot 
link options trading and management workstation(Fig 9) as well as an automated 
screen(Fig 10) which executes trades automatically(Fig 10)(col 9 line 54-col 10 line 47). 

Conclusion 

7. THIS ACTION IS MADE FINAL 
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8. Any questions concerning this communication should be addressed to the 
primary examiner of record, Dr. Geoffrey Akers, P.E., who can be reached between 
6:30 AM and 5:00 PM Monday through Friday at 703-306-5844. If attempts to contact 
the primary examiner are unsuccessful, the primary examiner's superior, Mr. Vincent 
Millin, SPE, may be telephoned at (703)-308-1065. 

The fax number for Formal or Official faxes and Draft or Informal faxes to 
Technology Center 3600 or this Art Unit is (703)-308-3687. Any inquiry of a general 
nature or relating to the status of this application should be directed to the Group 
receptionist whose telephone number is (703)-308-1 113. 




DR. GEOFFREY R. AKERS. RE. 



